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Generally, my research interest focuses on understanding the impact of new technology,
especially digitization, on market outcomes. I have two relevant research projects in progress.
One project is about the role of fintech platform design in individual investors’ stock-holding
behavior, a question of growing concern from regulators. Specifically, using stock popularity
data from Robinhood, I investigate the influence of Robinhood’s stock lists, a prominent
leaderboard feature on the platform, on users’ holdings. The empirical strategy exploits a
unique cutoff policy that Robinhood adopts to construct the stock lists. This project could help
inform policy concerns regarding popular trading platforms’ failure to act in the best interest
of clients. In the other project, I investigate the implication of vertical integration in the auto
industry, an industry that is shifting to the electric era.
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