
To Whom It May Concern, 
 
My research focus is at the intersection of AI and economics. Specifically, how can we use AI to teach us 
about an economic system? And, what are the effects of AI on the economy? 
 
I am currently mostly focused on an empirical asset pricing project that I am working on with a fellow 
graduate student. We are using social text data as input to an NLP neural network that forecasts 
cryptocurrency returns. Given these assets have no cash flow, we aim to shed light on potential 
mechanisms forming prices using the underlying high-dimensional text data. For example, we can trace 
Bitcoin’s meme of “digital gold” through the social network and its positive correlation with price. This 
approach is in the spirit of a project that I worked on as an RA prior to my PhD for Professors Sendhil 
Mullainathan and Ziad Obermeyer. The goal was similarly to use machine learning not with the aim of 
generating the best out-of-sample prediction but rather as a tool for discovery.1 
 
I am also interested in studying the effects of AI on the economy. I have yet to investigate this much 
myself besides following the early literature, which is why I would tremendously value the conference 
discussions with the leading researchers in this space. For example, as discussed in your research 
agenda, there seem to be novel research opportunities studying the effects on inequality from the 
tremendous fixed costs and increasing returns-to-scale for start-of-the-art AI systems.2,3  
 
Thank you for your time and consideration, 
 
Adam Baybutt 
 
baybutt@ucla.edu 
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